
t
Hi .vi. in

Nr
of

.few.

The Trend of the
Investment Situation

hows that investors are seek-

ing more and more good bonds,
as compared with the specula-

tive securities which have been
so active. There are. we be-

lieve, logical reasons why Mort-

gage Public Utility lionds of

the best type should receive
particular consideration. Let
us supply you with some timely
investment information and
also with some data regarding
several Public Utility Bonds of

merit.
A'k for Our latest Inirslinrnl
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SPEYERS ENJOINED

IN ECUADOR DEAL

Banking Finn is Rpstrsined
From Disposing of $1,500,- -

Mill Cllltomi Receipt,

HEWITT IS PETITIONER

m.Jtll

ffoUSh
Coil: issue
ooterday

bankers,

of New York

140

Fifth Ave.
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I. if Hasten S Nichols,
Brsklni Hewitt, Judge
L'nlted itea District

i temporary Injunction
aimnir Bpoor Co.,
'i i le sir". dlspoa- -

Ing oi 11,500,600 or more of the cus-
toms receipts collected by them a fis-

cal agents for the Uovernmcnt of Kvua-do- -

duriiut It'll ai.. l'.'12.
Mr Hewlti m his pet.:. on asserts

that Speyer . Co, were about lo apple j

the customs funds to i te reimburse,
ment of themselves and other b inkers
who had uarilcltated In a 11.500.000
loan advanced throUXh Siieer t Co, to
Ecuador In Itecember, l10, He owns1
110,006 ol the flrsi mortgage ootids of
the Quayuqull ami Quito Rallwa) Com-
pany and declares that the Government
of Ecuador gave Its written promise 'n
iv"i to xuaruntea the bond Issue "f tit it
road with '.t- - customs receipts.
fore he contends, the 11,500,600

of S;. wr .si Co, rixhtfUll! I

lot. irs to the bondholdsrs of the
roi
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nis suit not onlv
but also 111 the

srs Parr of 66 Wall
50,0 f the bonds

of the railroad and the Foreign itond-- 1

holders Corporation of lireat Hritsin,
Which own all the real of the $12.--

28.'. 000 bond issue guaranteed by the
Government of Rcuador.

dafandants n his ault over the
ownership of the customs funds Ml
Hewitt names James Speyer, Henry
Rublender, d Schuster, Edward
Bi it von Speyer. who - a resident of
Oormany, both as individuals and mem-
bers or the hanking corporation, He!
also name the United states Mortgage
and Trust Company, whleh is trustee
of ilia mortgage on the property of me
Guayaquil and Quito Railroad seourlng
the bond Issue

SYNDICATE TO HELP IRISCO.

fkin Pro Id $9ft000OOU fof R
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n tni a further nonouniuitttlva uharga of
t want, on MS(CC1,800 luooma bonda(
payable only If earned. The total
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the tovH "f tha now oompauy win i

118)5841 II. ittookholdem W uhma to
partlolpata in the baneflti of tha plan
tnuHt tribute (t par ehare of atocki

exchange for which they will receive
ti igvmi amount In I'r value f new
prior lln niortgHgi B lr tent. bOflda
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FINANCIAL NEWS

AND COMMENT

Tenonelen Toward Strength
in Stocks More

tiTfl Trading.

NKW SECURITIES soM

Indlcatloni before the hot Ida) rooMI
that the ntork market had bOM OVOffJold'

were corroborated yesterday. Tfano
wore on n rlmnt? BCSlB nf aetlvlty

and funtuT departure from duinese
gii i slgTilfl.-an.-- o from the rlslim ten-

dency of prleee. Tills was most pto- -

nounoed In the industrial ihpmtnient,
where proAl taking and bearish pressure
had bean hoavleai on aocovnl of the eon
centratlon of apscutation in tbe industrial
quarter thla year,

short covering
the IniptoVeinelit
thla was In Itaelf
of the market as

contributed largely to
'if quoted u lies hilt

siR-- of the position
lemon itrated by the

tests to whleh it liiui heen Subjected this
month. All the familiar consideration.
it" recent dubious regard wore urged

''attention, imt the eai news had coma to
have a less distressing aapat't for tbi
Alllea and s f.n as the adversities of
donteatlc politics are concerned i.t ts felt
that no Important apprehension - enter- -

talned regarding the coming session of
Congreaa to compare with the asag
aerated uneaalneaa which has been spocu
iatlvel) exploited In the last week or so.

Several soft spots were developed In

the share list There was obvious pres- -

ire on Baldwin Uocomotlve unit Cructbla
ste. i. although they yielded only stub-
bornly, anil their roup ol war storks as a
whole displayed a good ileal of
tlrmneea. Realising sales carried Mer-

cantile Marine preferred lower and Maw

Haven continued a decline win, h re-

quired no explanation in view of the re-- I
qulrementa of the property for the em-- ;

ployment of augmented earnings other-
wise than in dividend disbursement!,

Ue-pi- ie these features of the day the
general tons of the market was one of
underlying firmness expressed in numer-
ous descriptions by substantial ad
txsncea which were fairly well held, it
Is to he noted, moreover, that if an
advancing trend is maintained the ex- -

i tatlon of Intelligent observers thnt
the movement is unlikely to resemble
th. excited ewlnsta of the market for

' tin- war stocks this ear.
Rails were r.itlnr firm, although there

was some foreign selling in the Inter--
li.it.ori.il lit. III. 11111111(1 I'lilteil States
gteel. which also exhibited firmness
ret... ..ill .i..t .......... tttwl II... Km.
isii Oovernment Is seeking to Impound 161

American securities held b) Urinsii sub
I lects is taken, however, to mean that j

Ihiuldatloii in t'"- - ruiura is itKeiy io
he controlled ami that the object or the
canvass is not ror iniuiustina purposes
so much as to provide collateral for
the credits which our bankers will be
more disposed to grant on secured than
on unset ur d loans.

The v aoh- tnark. t receded somewhat
in the hist hour ..n soiling b) traders,
hut quoted values iii tin main convoyed
an Impression of strength, go far as
any particular group of stocks was a
feature, copper metal issue- - were

for their upward tendency,
in argument of oouatruottve appli-

cation was unmistakably furnished by

the appearance of new railroad financing.
This I-.- proof of the optimistic confi-

dence of hankers a. ai corporate man-
agements and - the direct result of th"
stem strength which the investment
market has been displaying, the ex-

traordinary ease 01 tue money market
etgnalllsed by a
cheapening process
widespread genera
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in, few
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one if tbe first of
new financing it

t iie road had sohl to
of preferred stoott

treasury and tha en- -

the sale of stood
to meet railroad capital needs is still
possible is emphasised b the report
hat Hie hulk if Hil- - offering has already

been distributed t" Investors Hankers
ilso bought io,ooo,0oo Baltlmors and
Uiio refu iding an I general mortgage "

p, r cent, honds The gratifying Inipll- -

cations of this operation were strength-
ened by tha Intimation that the

would use two-thir- of its pro- -

coeds t" anticipate the redemption or
140,000.000 of notes maturinii next year
and n 1S1T

Late in the afternoon II was an
nounced by iue hanking ominlttee '

whleh has been conducting negotiations
hare thai credit of l&0,ot)0,ooo for six
months 4ts her Cent, interest had
hem arranged with London, Brltlah I

llovemment bunda hate heen deposileO
iii the Hank oi' Kngland as security for
this loan. Whioh has heen made lo sight
London Uankst the credit to drawn
iii dollars it is eisorly understood that
tin- - transaction is only the beginning or
a further sxteiislon of credit on the j

basis or collateral security.
sterling exchange ruled lie low 4 TO f"r I

demand, hut French exchange was
itrottg in reneotion oi tin. tremeraious
subeorlptlon. reported about 14,
iiiio.iMHi. so rapldl a 'eiided to the new
Kretgh .,r loan, i subscription whleh
.olds to tin other tokens of improving
financial conditions
iii Mors gold
and an Intersstlni i

l. was rurliislied
Holland was trj Ing to
Instead of In 'iermanv
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THE STEEL MARKET

lHinif'oliirers
In the Market.
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I raently

gosciflcistioni sgaliisi tonlroets lor rolleil
ei aoiiiiiiue to eoiiie at an eetoiusltlng

rate, minie of Hie ni'll- - retmrtttlf heavier
roilinr RChedul'i than in Qctobei Domestt.'
matiufstiurers ol tuschinsry both steam aisl
eleilrieallv driven, are still sottvely aisl
urgenlls In the lor bsrs, plates sisl
otltet form- - uf e-i for rsrlous deliveries

isti Home ef ihsni have oovsred their
normal reiiuirenients over the tirst hull of
neit resr. slid Bnd Ittey dl nee.1 .mi.it
heavier toiinayes, tint it almost Iniposmble
io iter t . itrel oompsnies to accept ou
tracts tor the full lomisgs required. fhie
Ksetsrn Hte.'l iHmiany refused to take orders

for two lot- - ef IO.0UJ loin, ot hr-eac- h

Th'' riiiiiottilH ! -- nil actively in the
atarksi, but llteir iiumlts i" not siwgys
sipsar noon 'he surfacs Tin- New Haven
ri.llroe.1 has phl.ikl aisinlraH for thirty three
frMsId Itwomoiives with the Aaiericau Loco
ntotivs Comvtttiy. Mo steel iiassenger cars
with 'he Osgood orsdlsy Company ol Worces
Sr Slid two Steel dnut'ff with the Pull

man Ccanpsny. Tbs purcbass prios of tins
SatllptUStll l" estiinalel at lJ.iyn.llxi. The
Unlteii suites Hieei Corporation Itsa rt .si
an oi.ler tor twelve vssolsfie eiariuss to Is.
inetulleil t the Clary plant

SVveral sdditlOIISj eontraet- - for foundry
iron were pla,-ei- la this dlStrlot y.sterdav
ssgrseatlng about S,0lsl tons. Includtng uini
lot of itQO ton- - for shipntent over Hie ttr-- i
h:ot of next year an l a naniher of -- mailer
lot- - for fthipment over tin, ntvi quarter
Hoais high grads foundry iron sola a- - high
ft 1:11 at Buffalo Another OQUtrSOt lor
li.OAO to ' - ton., nf BlSlfSlard hessi'iurr
on th pun of elu-u- if la the I'dUuiiri
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